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L Independent Director

Mr. Bingwu Xie has served as an independent director of our company since 2011. Mr. Xie is the
founder and owner and has served as a director of Global Standard Investment Management Co.,
Ltd. since 2009 and as a director of ValueAlert Co, Ltd. since 2005. From 2014 to 2016, Mr. Xie
served as a partner of Gopher Asset Management Limited and as the deputy chief investment officer of Noah
Holdings (Hong Kong) Limited. From 2009 to 2014, Mr. Xie served as a managing director in the mergers and
acquisitions department of ZEG Capital Management Co., Ltd. with Zhongzhi Enterprise Group, and as corporate
vice president in charge of the real estate finance division of Zhongrong International Trust Co., Limited. From
2000 to 2009, Mr. Xie held various positions with Lehman Brothers in Japan and Hong Kong as a vice president
and senior vice president of the investment management division, as a vice president in the fixed income
division, and served as China country head of the real estate private equity division since December 2006. Mr.
Xie received a bachelor’'s degree in English for science and technology from Harbin Institute of Technology in
1993 and a master’'s degree in international development (economics) from the International University of
Japan in 1998.
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